CHARLOTTE MARKET REPORT

MARKET INSIGHTS - 3Q21
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Charlotte Unemployment Rate New Home Closings Up New Home Starts Up Average New Home Price
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12 Month Homebuilder Ranking by Closings
500 1,000 1,500 2,000

Lennar Homes [N 105
DR Horton | 1689
Ryan Homes NN 1304
True Homes [N .66
Meritage Homes | NN 656
Taylor Morrison [N 566
Pulte/Centex/Del Webb | NI 555
Mattamy Homes [N 527
M/ Homes [N 525
Eastwood Homes | 448

Vacant Developed Lot Supply
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ANNUALIZED NEW HOME STARTS

Sep 2020

13,135
Sep 2021 >A 1760/0
15,451

ANNUALIZED NEW HOME CLOSINGS

Sep 2020
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AVERAGE NEW HOME PRICE
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Annual Starts vs Closings
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MLS RESALE STATISTICS - SINGLE FAMILY HOMES?
CLOSED SALES YTD NEW LISTINGS YTD
Sep 2020 Sep 2021 Sep 2020 Sep 2021
39,871 44,115 47,835 — A 50,337
MEDIAN SALE PRICE DAYS ON MARKET
Sep 2020 Sep 2021 Sep 2020 Sep 2021

$289,000 $355,000

Sources: (1) Zonda (2) Charlotte Regional Realtor® Association
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ECONOMIC TRENDS?
UNEMPLOYMENT RATE Population Growth & Total Population
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Change in Employment Charlotte Jobs Recovered Since April 2020
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Bureau of Labor Statistics average YOY monthly employment change.

Bureau of Labor Statistics

Sources: (3) Bureau of Labor Statistics
*Seasonally Adjusted



THE NATION'S LEADING LAND BROKERAGE & ADVISORY FIRM

26 0ffices Across the Nation

SCOTTSDALE, AZ
CASA GRANDE, AZ
PRESCOTT, AZ
TUCSON, AZ
IRVINE, CA
BAY AREA, CA
COACHELLA VALLEY, CA
PASADENA, CA
ROSEVILLE, CA
SAN DIEGO, CA
SANTA BARBARA, CA
VALENCIA, CA
JACKSONVILLE, FL

Charlotte Market Team

| fbritt@landadvisors.com
| hfaulkenberry@landadvisors.com
| mellerbe@landadvisors.com

70+ Specialized Advisors

ORLANDG, FL
TAMPA, FL
ATLANTA, GA
BOISE, ID
CHARLOTTE, NC
ALBUQUERQUE, NM
LAS VEGAS, NV
RENO, NV
AUSTIN, TX
DALLAS-FORT WORTH, TX
HOUSTON, TX
SALT LAKE CITY, UT
BELLEVUE, WA

1000 West Morehead Street, Suite 130, Charlotte, North Carolina 28208

Phone: 704.594.7310

A0+ Staff Professionals

$32+ Billion in Sales Since 1987

FUTURE OFFICES
DENVER, CO
PORTLAND, OR
CHARLESTON, SC
DC - NORTHERN VIRGINIA
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The information contained herein is from sources deemed reliable. We have no reason to doubt its accuracy but do not guarantee it. It is the responsibility of the person reviewing this information to independently verify it.



