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ANNUALIZED NEW HOME STARTS

Mar 2022

2,828
Mar 2023 >V '441 0/0
1,582

ANNUALIZED NEW HOME CLOSINGS

Mar 2022

2,624
-1 6-40/0 v< Mar 2023
2,193

* Decline in closings due to material and labor shortates
AVG NEW HOME BASE PRICE

Mar 2022

< $633,125
Mar 2023 >A 2.80/0
$651,074

Annual Starts vs Closings
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MLS RESALE STATISTICS?
CLOSED SALESYTD
Mar 2022 Mar 2023

1,434 1,005

MEDIAN SALE PRICE

Mar 2022 Mar 2023

$567,000 $520,475

Sources: (1) Zonda (2) Reno Sparks Associations of REALTORS®

MONTHS OF INVENTORY

Mar 2022 Mar 2023

0.8Mo — MM 1.5Mo

DAYS ON MARKET

Mar 2022 Mar 2023

5Days — IMEE®—— 18 Days
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ECONOMIC TRENDS?
UNEMPLOYMENT RATE ) )
Population Growth & Total Population
RENO NEVADA
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Sources: (3) Bureau of Labor Statistics
*Seasonally Adjusted



THE NATION'S LEADING LAND BROKERAGE & ADVISORY FIRM

30 Offices Across the Nation

SCOTTSDALE, AZ
CASA GRANDE, AZ
PRESCOTT, AZ
TUCSON, AZ
IRVINE, CA
BAY AREA, CA
COACHELLA VALLEY, CA
PASADENA, CA
ROSEVILLE, CA
SAN DIEGO, CA
SANTA BARBARA, CA
VALENCIA, CA
LODI, CA
JACKSONVILLE, FL
ORLANDQ, FL

75+ Specialized Advisors

TAMPA, FL
ATLANTA, GA
BOISE, ID
IKANSAS CITY, KS/MO
CHARLOTTE, NC
ALBUQUERQUE, NM
LAS VEGAS, NV
RENO, NV
GREENVILLE, SC
NASHVILLE, TN
AUSTIN, TX
DALLAS-FORT WORTH, TX
HOUSTON, TX
SALT LAKE CITY, UT
BELLEVUE, WA

hh+ Staff Professionals

Las Vegas & Reno Market Advisor

| rhildreth@landadvisors.com
410 South Rampart, Suite 390, Las Vegas, Nevada 89145
Phone: 702.262.9199 | Fax: 702.974.1580

$32+ Billion in Sales Since 1987

FUTURE OFFICES
CHARLESTON, SC
DENVER, CO
RALEIGH-DURHAM, NC
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The information contained herein is from sources deemed reliable. We have no reason to doubt its accuracy but do not guarantee it. It is the responsibility of the person reviewing this information to independently verify it.



