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ANNUALIZED NEW HOME STARTS

Sources: (1) MetroStudy (2) Texas A&M Real Estate Center

31,911

Jun 2022

42,567
-25.0%

ANNUALIZED NEW HOME CLOSINGS

AVERAGE NEW HOME PRICE

Jun 2023

35,791

Jun 2022

38,210
Jun 2023

$444,388

Jun 2022

$487,228
Jun 2023 -8.8%

Annual Starts vs ClosingsVacant Developed Lot Supply

12 Month Homebuilder Ranking by Closings

Single & Multi-Family Permits

112,986      89,225

ANNUALIZED  CLOSED SALES

▼-21.0%
Jun 2023Jun 2022

$350,000      $339,500

MEDIAN SALE PRICE

▼-3.0%
Jun 2023Jun 2022

MONTHS OF INVENTORY
Jun 2023Jun 2022

1.4 Mo      2.6 Mo▲1.2 Mo

NEW HOUSING TRENDS1

MLS RESALE STATISTICS - SINGLE FAMILY HOMES2

-6.3%

$44.2B      $36.5B

ANNUALIZED SALES VOLUME

▼-17.3%
Jun 2023Jun 2022
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Sources:  (3) Bureau of Labor Statistics
*Seasonally Adjusted
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Annualized Employment Change* Annualized Employment Change*

0.0%
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UNEMPLOYMENT RATE (unadjusted)

TOTAL NONFARM EMPLOYMENT (in thousands)

▲2.9% ▲3.6%

Population Growth & Total Population

Total Employment

ECONOMIC TRENDS3

Jun 2022 Jun 2023 Jun 2022 Jun 2023

Jun 2022 Jun 2023Jun 2022 Jun 2023

MULTIFAMILY STATISTICS

30 Year Fixed Mortgage Rate US Inflation Rate

Absorption & Deliveries Occupancy & Rent Growth



The information contained herein is from sources deemed reliable.  We have no reason to doubt its accuracy but do not guarantee it.  It is the responsibility of the person reviewing this information to independently verify it. 
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30 Offices Across the Nation        85+ Specialized Advisors       45+ Staff Professionals        $15+ Billion in Sales Since 2017
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THE NATION'S LEADING LAND BROKERAGE & ADVISORY FIRM

Houston Market Team
Kirk Laguarta | klaguarta@landadvisors.com
Duane Heckmann | dheckmann@landadvisors.com
820 Gessner Road, Suite 950, Houston, Texas 77024
Phone: 713.647.7800 | Fax: 713.647.7830
LandAdvisors.com


