
NASHVILLE MARKET REPORT

L A N D A D V I S O R S . C O M

3.0%
Nashville Unemployment Rate

8,689
Annual New Home Starts

9,157
Annual New Home Closings

$553,932
Median New Home Price

MARKE T INSIGH T S •  2Q23



M A R K E T  I N S I G H T S

* Decline in closings due to material and labor shortates

NASHVILLE
MARKET REPORT
2Q23

ANNUALIZED NEW HOME STARTS

Sources: (1) Zonda (2) Greater Nashville Realtors®

8,689

Jun 2022

10,932
-20.5%

ANNUALIZED NEW HOME CLOSINGS

MEDIAN NEW HOME PRICE

Jun 2023

9,157

Jun 2022

10,519
Jun 2023

$553,932

Jun 2022

$500,740
Jun 2023 10.6%

Annual Starts vs ClosingsVacant Developed Lot Supply

12 Month Homebuilder Ranking by Closings

Single & Multi-Family Permits
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NEW HOUSING TRENDS1

MLS RESALE STATISTICS - NASHVILLE MSA SINGLE FAMILY HOMES2
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30 Year Fixed Mortgage Rate US Inflation Rate
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The information contained herein is from sources deemed reliable.  We have no reason to doubt its accuracy but do not guarantee it.  It is the responsibility of the person reviewing this information to independently verify it. 
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30 Offices Across the Nation        85+ Specialized Advisors       45+ Staff Professionals        $15+ Billion in Sales Since 2017
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THE NATION'S LEADING LAND BROKERAGE & ADVISORY FIRM

Nashville Market Team

Ashley Bishop | abishop@landadvisors.com
Eric S. Deems | edeems@landadvisors.com
3322 West End Avenue, Suite 610, Nashville, TN 37203
Phone: 615.845.9500 
LandAdvisors.com


