8,160 10,166 $656,952

Las Vegas Unemployment Rate Annual New Home Starts Annual New Home Closings Median New Home Price
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NEW HOUSING TRENDS'

Single & Multi-Family Permits
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m Single Family w Multifamily US Census

12 Month Homebuilder Ranking by Closings
500 1,000 1,500 2,000 2,500

LennarHomes GGG 1934
KBHome N 1624
DRHorton I 1520

Pulte/Centex/Del... EEEGGEEEEEEEE 1,354
Richmond... m—— 709
Toll Brothers SN 589
TriPointe Homes SN 482
Touchstone Living 391
Century... SN 390
BeazerHomes | 366

Zonda

Vacant Developed Lot Supply
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ANNUALIZED NEW HOME STARTS

Sep 2022
12,660
Sep 2023 > V '30.80/0
8,760
ANNUALIZED NEW HOME CLOSINGS
Sep 2022
11,589
'7 . 1 0/0 v< Sep 2023
10,766
AVERAGE NEW HOME PRICE
Sep 2022
2\ $645,743
A 17%
$656,952

Annual Starts vs Closings

20K
15K 24 Mo
A 18K 10766
10K '
10K
139, Teto 8,760
5K 5K '
6Mo
oK
» _vaca‘:t ;v;ts ;VDLM:S:;[JII; o Jonta ——Annual Starts == Annual Close
MLS RESALE STATISTICS - SINGLE FAMILY HOMES?
ANNUALIZED CLOSED SALES ACTIVE LISTINGS
Sep 2022 Sep 2023 Sep 2022 Sep 2023
53,574 30,859 3,880 4,066
MEDIAN SF HOME SALE PRICE MONTHS OF INVENTORY
Sep 2022 Sep 2023 Sep 2022 Sep 2023

$475,000 — & $499,000

Sources: (1) Zonda (2) Greater Las Vegas Association of REALTORS®
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ECONOMIC TRENDS®

UNEMPLOYMENT RATE

LAS VEGAS NEVADA

Sep 2022 Sep 2023 Sep 2022 Sep 2023

5.8% | 5.7%

TOTAL NONFARM EMPLOYMENT

LAS VEGAS

5.5% | 5.4%

NEVADA

Sep 2022 Sep 2023 Sep 2022 Sep 2023

1,094 | 1,134

EMPLOYMENT CHANGE

LAS VEGAS

1,482 | 1,513

NEVADA

Annualized Employment Change”  Annualized Employment Change™

-38.9% -36.7%

Large employment changes are due to last year's pandemic job recovery.

30 Year Fixed Mortgage Rate

(&)
@)
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Population Growth & Total Population
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Change in Employment
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Bureau of Labor Statistics average YOY monthly employment change

US Inflation Rate

9.0 10.0%
;: 7.63%
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St. Louis Fed US Bureau of Labor Statistics
MULTIFAMILY STATISTICS
Absorption & Deliveries Occupancy & Rent Growth
0/ 0/
100% 0529 953 96.6% 97:4% 40.0%
4,000 gso, 93.9% 94d% OB 7 ’ 9371% 4o g9,
: g 20.0%
- [
— 0.0%
-1,000 85% -1.9%
_ 0/
-3,500 80% 20.0%
-6,000 5% -40.0%

2016 2017 2018 2019 2020 2021

w Absorption

2022 last12
Mo

AxioMetrics

m Deliveries

Sources: (3) Bureau of Labor Statistics
*Seasonally Adjusted

AxioMetrics
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THE NATION'S LEADING LAND BROKERAGE & ADVISORY FIRM

30 0ffices Across the Nation 85+ Specialized Advisors

SCOTTSDALE, AZ
CASA GRANDE, AZ
PRESCOTT, AZ

ATLANTA, GA
BOISE, ID
IKANSAS CITY, KS/MO

TUCSON, AZ CHARLOTTE, NC
IRVINE, CA LAS VEGAS, NV
BAY AREA, CA RENO, NV

PASADENA, CA
ROSEVILLE, CA

GREENVILLE, SC
NASHVILLE, TN

SAN DIEGO, CA AUSTIN, TX
SANTA BARBARA, CA DALLAS-FORT WORTH, TX
VALENCIA, CA HOUSTON, TX
LODI, CA SALT LAKE CITY, UT
JACKSONVILLE, FL BELLEVUE, WA
ORLANDO, FL
TAMPA, FL

Las Vegas & Reno Market Advisor

| rhildreth@landadvisors.com
410 South Rampart, Suite 390, Las Vegas, Nevada 89145
Phone: 702.262.9199 | Fax: 702.974.1580

A5+ Staff Professionals  $16+ Billion in Sales Since 2017

FUTURE OFFICES
ALBUQUERQUE, NM
CHARLESTON, SC

DENVER, CO
COLORADO SPRINGS, CO
RALEIGH-DURHAM, NC
SAN ANTONIO, TX
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The information contained herein is from sources deemed reliable. We have no reason to doubt its accuracy but do not guarantee it. It is the responsibility of the person reviewing this information to independently verify it.



