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ORLANDO
MARKET REPORT

NEW HOUSING TRENDS'

Single & Multi-Family Permits
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Mo
m Single Family w Multifamily US Census

12 Month Homebuilder Ranking by Closings

1,000 2,000 3,000 4,000 5000 6,000 7,000 8,000

ORHorton - N 6,965

Lennar Homes | 2287
Villages of Lake Sumter [N 3660
Pulte/centex/Delwebb [N 2579

Meritage Homes [N 1175

KBHome | 1130

TaylorMorrison | 1,082

Highland Homes [ 1.076
Dream Finders Homes | 939

LandseaHomes | 916

Zonda

Vacant Developed Lot Supply
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ANNUALIZED NEW HOME STARTS

Sep 2022

39,900
Sep 2023 >V '22 .30/0
31,017

ANNUALIZED NEW HOME CLOSINGS

Sep 2022

32,524
11.5% A<
36,263

AVERAGE NEW HOME PRICE - CENTRAL FLORIDA

Sep 2022

) $457,095
N $4595e8290233 >A 0.6%

Annual Starts vs Closings

50K
60K 30Mo
48.4K 40K 36,263
50K 20 Mo
30K
40K 18 Mo 31,017
30K 187 20K
- 12Mo
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10K 6Mo
0K
oK Mo SEER8528858R883R858888
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. Vacant Dev Lots VDL Mo Supply Zonda e ANNUAI StAtS === Annual Close
MLS RESALE STATISTICS - ORLANDO?
ANNUALIZED CLOSED SALES ACTIVE SF LISTINGS
Sep 2022 Sep 2023 Sep 2022 Sep 2023

42,464 —RE2NE®— 31,990

MEDIAN SALE PRICE

Sep 2022 Sep 2023

$365,000 —SEE&— $370,000

Sources: (1) Zonda (2) ORRA Housing Market Report, Orlando Regional REALTOR® Association

6,384 6,758

DAYS ON MARKET
Sep 2022 Sep 2023

31 Days — IMIEER—— 41 Days
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ECONOMIC TRENDS®

UNEMPLOYMENT RATE Population Growth & Total Population

140K 5.0M

ORLANDO FLORIDA ot

100K 3.5M
Sep 2022 Sep 2023 Sep 2022 Sep 2023

80K 3.0M

25M
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1.0M
20K
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0.5M
0.0M

TOTAL NONFARM EMPLOYMENT oK

ORLANDO FLORIDA

Sep 2022 Sep 2023 Sep 2022 Sep 2023

1,413 | 1,457 10,532|10,844

A 3.1% A 3.0% |
T8 10 2901 3581 365K 3 42 33 41 398K 3.9
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Change in Employment

150K

n3.4K

100K 84.8K
621K

-633K
Annualized Employment Change”  Annualized Employment Change o
150K 62K
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-50.4% -48.1%
Bureau of Labor Statistics average YOY monthly employment change.
Large employment changes are due to last year's pandemic job recovery.
30 Year Fixed Mortgage Rate US Infiation Rate
o 10.0%
9'0;: 7.63%
8.0 8.0%
7.0%
6.0% 6.0%
5.0% 3.7%
4.0%
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St. Louis Fed US Bureau of Labor Statistics
MULTIFAMILY STATISTICS
Absorption & Deliveries Occupancy § Rent Growth
0o 100% "o 977% 40.0%
15,500 . 95.5% 76.0% 95.7% 95.6% 94.7% 94.9% 911%
13,000 95% 20.0%
10,500 0% o
8,000 0.0%
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-2,000 5% -40.0%
2016 2017 2018 2019 2020 2021 2022 last12 2016 2017 2018 2019 2020 2021 2022 Last12
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AxioMetrics

o OCCUPANCY e RENE GrOWEH

Sources: (3) Bureau of Labor Statistics
*Seasonally Adjusted



THE NATION'S LEADING LAND BROKERAGE & ADVISORY FIRM

30 Offices Across the Nation

86+ Specialized Advisors 45+ Staff Professionals

SCOTTSDALE, AZ
CASA GRANDE, AZ
PRESCOTT, AZ

ATLANTA, GA
BOISE, ID
IKANSAS CITY, KS/MO

TUCSON, AZ CHARLOTTE, NC
IRVINE, CA LAS VEGAS, NV
BAY AREA, CA RENO, NV

PASADENA, CA

GREENVILLE, SC
ROSEVILLE, CA

NASHVILLE, TN

SAN DIEGO, CA AUSTIN, TX
SANTA BARBARA, CA DALLAS-FORT WORTH, TX
VALENCIA, CA HOUSTON, TX
LODI, CA SALT LAKE CITY, UT
JACKSONVILLE, FL BELLEVUE, WA
ORLANDO, FL
TAMPA, FL

Orlando Market Team

| mripley@Ilandadvisors.com
| aweller@landadvisors.com

968 Lake Baldwin Ln, Suite C, Orlando, Florida 32814
Phone: 407.425.5988 | Fax: 407.425.5989

$15+ Billion in Sales Since 2017

FUTURE OFFICES
ALBUQUERQUE, NM
CHARLESTON, SC

DENVER, CO
COLORADO SPRINGS, CO
RALEIGH-DURHAM, NC

SAN ANTONIO, TX
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The information contained herein is from sources deemed reliable. We have no reason to doubt its accuracy but do not guarantee it. It is the responsibility of the person reviewing this information to independently verify it.



