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NEW HOUSING TRENDS'

Single & Multi-Family Permits
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12 Month Homebuilder Ranking by Closings
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TOTAL SALES VOLUME YTD
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$1.2B — A $1.2B

MEDIAN SALE PRICE

Sep 2023 Sep 2024

$330,000 — A $340,000

Sources: (1) Bright Future Real Estate Research LLC (2) Tucson Association of Realtors®

MONTHS OF INVENTORY

Sep 2023 Sep 2024

23Mo —EI—— 4.8Mo

CLOSED SALES YTD

Sep 2023 Sep 2024

2,593 2,771



-1 B~ | Tucson
MARKET INSIGHTS MARKET REPORT

1N ad | oo /L\ L and Advisors:

ORGANIZATION

ECONOMIC TRENDS®

UNEMPLOYMENT RATE Population Growth & Total Population
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Change in Employment

15K 123K

54K 54K

88K
10K soK 78K
50K 51K 52K 4K 5
5K o 34K 20K 20k I I
oK A= AHE [ ] |

(&)
@ e

-10K 80K

-15K

-20K
20.0K

1.4% 4.2% =y

14K

Az office of Economic Opp average YOY monthly employment change %
30 Year Fixed Mortgage Rate US Inflation Rate
8.5% 10.0%
7.5% 8.0%
6.5% 6.0%
5.5% 6.08 4.0%
4.5% 2.0%
2.5%
3.5% 0.0%
2'5%O\OG\OOOQHF!!-IHNNNNMMMMQ'QQ‘ -2.0%
o e A NNNNNNNNNNNNNNNNNNN NN NOO0OO0OO0O ddddANNNNOMNOO SIS
ES35Ee 855885588555 855% TaT LA TIAYTEIAYTERLLIE,:
SwnwO0SSwvwO0OSSwOSSwOo0SSwvwuOoSS v 338833883388 3388338833
St. Louis Fed US Bureau of Labor Statistics
MULTIFAMILY STATISTICS
Absorption & Deliveries Occupancy § Rent Growth
2,500 100% 977% 40.0%
96.7%
ngy BTh
1,500 5o, 938% 94T 3.8%
I o 925% 924% 20 0%
0l o e L ] °
90%
- 0.0%
-500 85% -08%
1,500 80% I -20.0%
-2,500 5% -40.0%
2016 2017 2018 2019 2020 2021 2022 2023 Last12 2016 2017 2018 2019 2020 2021 2022 2023 Last12
’ A Mo Mo
AoMetrics w Absorption m Deliveries AxioMetics

o OCCUPANCY e RENt Growth

Sources: (3) Arizona Office of Economic Opportunity
*Seasonally Adjusted



ORGANIZATION

TUCSON, ARIZONA

Master-Planned Communities and Larger Residential Projects

Over 80% Market Share of Current and Future
(20,000+) Residential Lots Throughout the
Tucson Metro Area

Top Land Brokerage Firm by Transaction
Volume for Over14Yearsin a Row

Representation of Tucson's Top
Master-Planned Communities

Responsible for Largest Homebuilder Sales
inthe Past Decade

Tucson Market Team:
Will White | wwhite@landadvisors.com

John Carroll | jcarroll@landadvisors.com

3561 East Sunrise Drive, Suite 207, Tucson, Arizona 85718
Phone: 520.514.7454

LandAdvisors.com




