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QUARTERLY SF CLOSED SALES

27,261 -24.8%

MEDIAN SALE PRICE

$297,975$277,000 7.6%

AVERAGE DAYS ON MARKET

56 days62 days

MONTHS OF INVENTORY* 

1.6 mos1.8 mos

MLS SINGLE-FAMILY RESALE STATISTICS3 

NEW HOUSING TRENDS

$331,734

$316,390
4.8%

ANNUALIZED NEW HOME PERMITS1

ANNUALIZED NEW HOME CLOSINGS2

MEDIAN NEW HOME PRICE2

Homebuilder Ranking by Permits

Sources:  (1) Home Builders Association of Central Arizona (2) RL Brown (3) The Cromford Report

Q3 2018 Q3 2019

20,577

21,682
-5.1%

23,439

Q3 2018

22,130
5.9%Q3 2019

Q3 2018

Q3 2019

Sep 2018

Sep 2019

Sep 2018 Sep 2019

Sep 2018 Sep 2019

Sep 2018 Sep 2019

-0.2 mos

-6 days20,494

*Excluding UCB Status Listings
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New & Existing Homes Sold

Median Price New & Existing Homes

Single Family & Multi-Family Permits



ECONOMIC TRENDS4

UNEMPLOYMENT RATE

Sources: (4) Arizona Office of Economic Opportunity

Finished Lot Inventory vs. Permits

Healthy YOY Employment Growth Seen In

Manufacturing 9.8%

Trade, Transportation, and Utilities 6.5%

Leisure and Hospitality 3.5%

Education and Health Services 2.2%

2,521.3

PHOENIX

TOTAL NONFARM EMPLOYMENT

2,431.2 3,598.0

ARIZONA

3,477.4
+4.0%

(in thousands)

PHOENIX
EMPLOYMENT GROWTH

3.4%

ARIZONA

3.0%

(unadjusted)

3.8%

PHOENIX

4.3%
Sep 2018 Sep 2019

4.5%

ARIZONA

4.9%
Sep 2018 Sep 2019

Sep 2018 Sep 2019Sep 2018 Sep 2019

Land Transactions Annual Volume

Annualized Employment Change Annualized Employment Change
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Employment Growth

Consumer Price Index - Total CPI vs Shelter

-0.5% -0.4%

3.7% 3.5%



Corporate Headquarters

4900 North Scottsdale Road, Suite 3000
Scottsdale, Arizona 85251
Phone: 480.483.8100 | Fax: 480.483.0000
LandAdvisors.com

	 24	 offices across the nation

	 65+	 specialized advisors

	 35+	 staff professionals  	

	 $24+	 billion in sales since 1987

The Nation's Leading Land 
Brokerage & Advisory Firm

Sales • Capital • M&A • Advisory

The information contained herein is from sources deemed reliable.  We have no reason to doubt its accuracy but do not guarantee it.  It is the responsibility of the person reviewing this information to independently verify it. 

  OFFICE LOCATIONS

SCOTTSDALE, AZ 

CASA GRANDE, AZ 

PRESCOTT, AZ 

TUCSON, AZ

IRVINE, CA

BAY AREA, CA 

COACHELLA VALLEY, CA

PASADENA, CA 

ROSEVILLE, CA 

SAN DIEGO, CA

SANTA BARBARA, CA 

VALENCIA, CA

ORLANDO, FL

TAMPA, FL 

BOISE, ID

CHARLOTTE, NC

ALBUQUERQUE, NM 

LAS VEGAS, NV 

RENO, NV 

AUSTIN, TX

DALLAS-FORT WORTH, TX 

HOUSTON, TX 

SALT LAKE CITY, UT 

BELLEVUE, WA

FUTURE OFFICES

DENVER, CO

ATLANTA, GA

RALEIGH DURHAM, NC

CHARLESTON, SC

DC - NORTHERN VIRGINIA


