
LANDADV ISORS .COM

7.5%
Annualized Job Growth

$481,714
 Average New Home Price

2,183
Annualized New Home Starts

2.9%
Reno Unemployment Rate

RENO MARKET REPORT

MARKET INSIGHTS • 3Q19



CLOSED SALES

4,1434,207 -1.5%

MEDIAN SALE PRICE

$387,500$375,000  3.3%

NEW LISTINGS

5,5965,477

MONTHS OF INVENTORY

2.3 mos

MLS RESALE STATISTICS2 

NEW HOUSING TRENDS1

$481,714

$481,940
 0.0%

ANNUALIZED NEW HOME STARTS

ANNUALIZED NEW HOME CLOSINGS

AVG NEW HOME BASE PRICE

Top Builders by Closings (Last 12 Months)

Sources: (1) MetroStudy (2) Reno Sparks Associations of REALTORS®
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New Home Starts vs Closings

Vacant Developed Lots & Months Supply

Single Family & Multi-Family Permits



ECONOMIC TRENDS3

UNEMPLOYMENT RATE

Sources: (3) Bureau of Labor Statistics

Employment Growth Population Growth & Total Population

269.8

RENO

TOTAL NONFARM EMPLOYMENT

254.7 1,559.2

NEVADA

1,511.3

(in thousands)

RENO
EMPLOYMENT GROWTH

7.5%

NEVADA

3.5%

2.9%

RENO

3.4%
Sep 2018 Sep 2019

3.8%

NEVADA

4.5%
Sep 2018 Sep 2019

Sep 2018 Sep 2019Sep 2018 Sep 2019

Annualized Employment Change Annualized Employment Change

Healthy YOY Employment Growth Seen In

RENO 
MARKET REPORT
3Q19

Education and Health Services 14.1%

Trade, Transportation, and Utilities 10.5%

Manufacturing 9.7%

Information 4.7%

US Construction Spending

Consumer Price Index - Total CPI vs Shelter

+4.0%

-0.5% -0.7%

5.9% 3.2%



The Nation's Leading Land 
Brokerage & Advisory Firm

Sales • Capital • M&A • Advisory

The information contained herein is from sources deemed reliable.  We have no reason to doubt its accuracy but do not guarantee it.  It is the responsibility of the person reviewing this information to independently verify it. 

Reno-Sparks Market Advisor:

Rick Hildreth | rhildreth@landadvisors.com 
200 South Virginia Street, 8th Floor, Reno, Nevada 89501
Phone: 775-398-3049 |  LandAdvisors.com

	 24	 offices across the nation

	 65+	 specialized advisors

	 35+	 staff professionals  	

	 $24+	 billion in sales since 1987

SCOTTSDALE, AZ 

CASA GRANDE, AZ 

PRESCOTT, AZ 

TUCSON, AZ

IRVINE, CA

BAY AREA, CA 

COACHELLA VALLEY, CA

PASADENA, CA 

ROSEVILLE, CA 

SAN DIEGO, CA

SANTA BARBARA, CA 

VALENCIA, CA

ORLANDO, FL

TAMPA, FL 

BOISE, ID

CHARLOTTE, NC

ALBUQUERQUE, NM 

LAS VEGAS, NV 

RENO, NV 

AUSTIN, TX

DALLAS-FORT WORTH, TX 

HOUSTON, TX 

SALT LAKE CITY, UT 

BELLEVUE, WA

FUTURE OFFICES

DENVER, CO

ATLANTA, GA

PORTLAND, OR

CHARLESTON, SC

DC - NORTHERN VIRGINIA


