
LANDADV ISORS .COM

3.6%
Houston Unemployment Rate

1.8%
Annualized Job Growth

$347,370
3Q19 Average New Home Price

9.5%
New Home Closings Up

MARKET INSIGHTS • 4Q19

HOUSTON MARKET REPORT



CLOSED SALES LAST 12 MONTHS

89,11587,412 1.9%

MEDIAN SALE PRICE

$241,516$235,000 2.8%

MLS RESALE STATISTICS - SINGLE FAMILY HOMES2 

NEW HOUSING TRENDS1

$347,370

$343,620
1.1%

ANNUALIZED NEW HOME STARTS

ANNUALIZED NEW HOME CLOSINGS

AVERAGE NEW HOME PRICE 

Top 10 Builders by Closings - Last 12 months

Sources: (1) MetroStudy   (2) Texas A&M Real Estate Center
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Single Family & Multi-Family Permits

New & Existing Homes Sold

Median Price New & Existing Homes



ECONOMIC TRENDS3

UNEMPLOYMENT RATE

Sources: (3) Bureau of Labor Statistics
*Seasonally Adjusted

Employment Growth Population Growth & Total Population
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US Construction Spending

Consumer Price Index - Total CPI vs Shelter

Healthy YOY Employment Growth Seen In

Mining, Logging, and Construction 5.3%

Education and Health Services 5.3%

Manufacturing 4.2%

Trade, Transportation, and Utilities 2.8%

-0.3% -0.3%

2.8% 2.7%



The Nation's Leading Land 
Brokerage & Advisory Firm

Sales • Capital • M&A • Advisory

The information contained herein is from sources deemed reliable.  We have no reason to doubt its accuracy but do not guarantee it.  It is the responsibility of the person reviewing this information to independently verify it. 

Houston Market Team:

Kirk Laguarta | klaguarta@landadvisors.com  
Duane Heckmann | dheckmann@landadvisors.com  
820 Gessner Road, Suite 950, Houston, Texas 77024
Phone: 713.647.7800 | Fax: 713.647.7830
LandAdvisors.com

	 24	 offices across the nation

	 65+	 specialized advisors

	 35+	 staff professionals  	

	 $24+	 billion in sales since 1987
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