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ANNUALIZED NEW HOME PERMITS1

-6.8%

25,058

Jun 2024

27,156
-7.7%

ANNUALIZED NEW HOME CLOSINGS2

MEDIAN NEW HOME PRICE2

Jun 2025

23,292

Jun 2024

24,990
Jun 2025

$490,090

Jun 2024

$469,490
Jun 2025 4.4%

52,441      54,924

ANNUALIZED SF CLOSED SALES

▲4.7%
Jun 2025Jun 2024

$449,000      $440,000

MEDIAN SALE PRICE

▼-2.0%
Jun 2025Jun 2024

2.0 Mo      3.0 Mo

MONTHS OF INVENTORY

▲1.0 Mo
Jun 2025Jun 2024

AVERAGE DAYS ON MARKET
Jun 2025Jun 2024

63 Days      75 Days▲12 Days

Homebuilder Land & Lot SpendHomebuilder Ranking by Permits & Closings

Finished Lot Inventory vs. Permits

Single & Multi-Family Permits

Sources:  (1) Home Builders Association of Central Arizona (2) The Cromford Report

NEW HOUSING TRENDS1

MLS RESALE STATISTICS2
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2,418

PHOENIX

2,409 3,202

ARIZONA

3,188

PHOENIX

EMPLOYMENT CHANGE

0.4%

ARIZONA

0.2%

4.0%

PHOENIX

3.5%
Jun 2024 Jun 2025

ARIZONA
Jun 2024 Jun 2025

Annualized Employment Change Annualized Employment Change

▲0.5%

4.1%3.5%
▲0.6%

UNEMPLOYMENT RATE (unadjusted)

TOTAL NONFARM EMPLOYMENT (in thousands)

▲0.4% ▲0.5%

Land Transactions Annual Volume

Change In Employment
Jun 2024 Jun 2025 Jun 2024 Jun 2025

ECONOMIC TRENDS3

MULTIFAMILY STATISTICS

30 Year Fixed Mortgage Rate US Inflation Rate

Absorption & Deliveries Occupancy & Rent Growth

Sources:  (3) Arizona Commerce Authority
*Seasonally Adjusted



The information contained herein is from sources deemed reliable.  We have no reason to doubt its accuracy but do not guarantee it.  It is the responsibility of the person reviewing this information to independently verify it. 
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30 Offi  ces Across the Nation        85+ Specialized Advisors       45+ Staff  Professionals        $15+ Billion in Sales Since 2017

$

THE NATION'S LEADING LAND BROKERAGE & ADVISORY FIRM

Corporate Headquarters
4900 North Scottsdale Road, Suite 3000 Scottsdale, Arizona 85251
Phone: 480.483.8100 | Fax: 480.483.0000


